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Mason, Bruce & Girard, Inc. To Acquire TerraSource Valuation, LLC 
 

PORTLAND, OR – Mason, Bruce & Girard is pleased to announce it has reached an agreement to acquire 

TerraSource Valuation, LLC, with offices in Charlotte, North Carolina and Blacksburg, Virginia. The move 

will allow the firm to expand its timberland appraisal and related forestry services to the eastern U.S. 

and international markets. 

TerraSource Valuation, LLC provides high quality real estate consulting and valuation analysis services 

for the timberland investment community, forest products industry, financial institutions, government, 

conservation community and private landowners. Historical geographic service areas include the U.S. 

South, Appalachia, U.S. Northeast, the Lake States, Europe, and Latin America. 

As part of this transaction, Phil Bailey, MAI and Principal of TerraSource, will join MB&G’s Appraisal 

Services Group to lead this expansion. Phil has been involved in all aspects of forestland analysis and 

valuation for the past twenty years. He holds the MAI designation from The Appraisal Institute, the 

acknowledged worldwide leader in real estate education, research, publishing and professional 

membership designation programs, and is a licensed certified general real estate appraiser in fourteen 

states. 

Phil says “I am pleased to combine TerraSource’s legacy of real estate valuation and consulting with 

MB&G’s breadth of natural resource consulting services.  MB&G’s reputation within the industry is well-

known and I look forward to helping the company serve their clients in other geographies.” 

Roger Lord, MB&G’s President says, “MB&G is a leading provider of timberland appraisal services for 

investors, conservation organizations, and government agencies throughout the Western U.S. and 

Canada. The acquisition of TerraSource enables us to expand our valuation, due diligence, and related 

services to the Eastern U.S. and internationally to better serve our clients, as well as TerraSource’s 

clients, who often have diversified forestland holdings in many regions of the world. Additionally, 
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TerraSource’s expertise in Appalachian and Latin American hardwoods adds unique capabilities to the 

firm. We are fortunate to be able to add an appraiser of Phil’s caliber and reputation to our staff.” 

The transaction is expected to close at the end of the second quarter. 

About MB&G – Headquartered in Portland, Mason, Bruce & Girard, Inc. (MB&G) is a leading natural 

resource consulting firm concentrating in three primary disciplines: forestry, environmental, and 

geospatial services. Founded in 1921 by David Mason, MB&G continues to provide science-based 

solutions to natural resource challenges. MB&G has offices in Oregon, California, and Colorado, and is 

ranked as one of the top environmental firms in Oregon by the Portland Business Journal.  For more 

information on MB&G, please visit www.masonbruce.com. 
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